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| A. REGISTRANT IDENTIFICATION |
OFFICIAL USE ONLY
NAME OF BROKER-DEALER: FIRM ID. NO.

SUPERFUND ASSET MANAGEMENT, INC.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.)
180 North LaSalle Street, Suite 3250

{No. and Street)
Chicago llinois
{City} (State)

George Fountas

. (Area Code - Telephone No)

I B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Ryan & Juraska, Certified Public Accountants

{Name — if individual, state last, first, middie name)

141 West Jackson Boulevard, Suite 3520 Chicago lllinois 60604
{Address}) (City) {State) {Zip Code)
CHECK ONE: P
[X] Certified Public Accountant APR A 1 2007

[ ] Public Accountant
[ ] Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant must be
supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2). |
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OATH OR AFFIRMATION o
- A P L
I GEORGE _FOUNTAS , swear (or aft“ rm) that; to the best of my
knowledge and belief the accompanying financial statement and supporting ‘schedules pertaining to
the firm of __ SUPERFUND ASSET MANAGEMENT, INC. , as of _December 31, 2006 , are

true and correct. | further swear {or affirm) that neither the company nor any partner, proprletor
principal officer or director has any proprletary lnterest in any account classified solely as that of a

customer, except as follows: : P R

NONE

$ “OFFICIAL SEAL> R % |

§  SHANNON NYHART "§ - . Signature

$ NOTARY PUBLIC, STATE OF ILLINOIS §

: MyCommtssmn Expires 11/15/08& . . [ REATLEST -

- ----.-___.._,_ ~——n— R - [ A - . )

il , Ll "Title e

r'_ ’ 1 . RERIRN . R PR .

7 ﬂﬂm 4 CeE T

LN?)tary Public | : PEAR
This report** contams (check all appl:cable boxes) - - b %-,».‘7 b
(X] (a) Facing page. - B .
X] (b) Statement of Financial Condition. = - , ‘ oAt -

X] (c) .Statement of Income (Loss).

[(X] {d) Statement of Changes in Financial Condition.
X] (e) Statement of Changes m Stockholdere Eqwty or Partners or Sole Propnetors :

~Capital . . ‘ Sy Sy
[X] f) Statement of Changes in Llabtlltles Subordlnated to Clalms of Credltors :
[X] {g): Computation of Net Capital. ...« ; .~ S Lo

[X] {h) Computation for Determination of Reserve Requ:rements Pursuant to Rule 16¢3-3.
[(X] (i) Information Relating to the Possession or control Requirements Under Rule 1503 3
[(X] {j) - A Reconciliation, including appropriate explanation; of the Computation of Net -
' ..Capital Under. Rule:15¢3-1 and the’ Computation for. Determmatlon of the Reserve
. Requirements Under Exhibit A of Rule 15¢3-3. . o RV

1 (k) A Reconciliation between the audit. and.unaudited Statements of Flnanc:tal

'+ Condition with respect to methods of: consolldatlon 5 T T
iX] (I) 'An Qath.or Affirmation.. =i - "~ T Ly
[ ] ~(m)Acopyofthe SIPC Supplemental Report A - = an
(X] (n) A report describing any material madequac:es found to exust or found to have

existed since the date of the previous audit.
** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SUPERFUND ASSET MANAGEMENT, INC.

STATEMENT OF FINANCIAL CONDITION
as of December 31, 2006

ASSETS
Cash $ 5,146,324
Receivable from brokers — dealers 1,930,280
Commissions receivable 378,487

Property, furniture, equipment and leasehold improvements,
at cost, net of accumulated depreciation and

amortization of $1,807,675 5,766,644
Prepaid expenses 108,163
Deposits and other 476,963

5 13806861

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities
Accounts payable and accrued expenses $ 783,482
Income taxes payable, including deferred taxes of $628,900 1,976,386
2,759,868
Commitments
Stockholders’ Equity
Common stock, no par value; 10,000 shares authorized, _

675 shares issued and outstanding . ' 1,250
Additional paid-in capital 159,663
Treasury stock (11,000)
Retained earnings ‘ ‘ 10,897,080

11,046,993
§ __13,806861

See accompanying notes.
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i
SUPERFUND ASSET MANAGEMENT, INC.
. / . .. " . STATEMENT OF OPERATIONS =
| for the year ended December 31, 2006
l i
| Revenues BRTABRVICEE | ;
i Commissions -~ .. : el e Josw,  $ 0 030,552,913
| l Interest R TR FRURE 157,359
: 30,710,272
| Poem Ll ‘
, l Expenses |
Commission expense , 8,798,750
Employee compensation and benefits b ’ 7,252,948
l Other operating expenses ! 1,036,490
Occupancy expense ; R - 1,321,719
Promotional ™ ‘ 1,575,440
| ' Travel and entertainment F 494,642
Quotations ‘ - 182,356
Professional fees | 472,230
| ' Communications I 136,028
Depreciation and amortization f 806,407
Commission refund 1,011,680
l Real estate tax 54,870
Fees and dues 48,755
I | 23,192,315
Income before income taxes <=’ e 7,517,957
- .. ‘. ﬁ : ;-_. . ,.:,.,,_ ...:,‘-, L PN - : A ‘---l !', [ :
| l Provision for incohﬁéifaxgs SRR L ‘ ‘42}:3 s 2,983,791
' .- :;J‘ ot :-« '\’,- _N‘ _A g :"7 .,_::_.,
. ' Net income T N L IR IR ;I. . -8 $ 4,534'166
I o 1 ‘J
I :"’f I ‘ ” - -
l See accompanying noies.




SUPERFUND ASSET MANAGEMENT, INC.

' STATEMENT OF CASH FLOWS

for the year ended December 31, 2006

Operating Activities
Net income $
Adjustments to reconcile net income to net
cash provided by operating activities:
Changes in operating assets and liabilities:

Depreciation and amortization
Receivable from broker — dealers
Commissions receivable
Prepaid expenses
Deposits and other
Accounts payable and accrued expenses
Income taxes payable

Net Cash Provided by Operating Activities
Investing activities
Purchases of property, furniture and equipment
Net Cash Used in Investing Activities
Net Increase in Cash
Cash, Beginning of Year

See accompanying notes.

. Cash, End of Year $

4,534,166

806,407
2,364,068
(378,487)

(9,396)

(98,517)
(736,057)
(798,886)

5,683,298

(2,756,348)

(2,756,348)

2,926,950

2,219,374

5,146,324




.. SUPERFUND ASSET MANAGEMENT, INC.

XL ¥7 NOTES TO FINANCIAL STATEMENTSI: -
“for the year ended:December:31,.2006

Organization and.Business

SUPERFUND ASSET MANAGEMENT, INC. (the "Company") was mcorporated in the-State of
lllinois on.September 27, 1996. The' Company is a‘'registered: securities - brokérdealer.with. the
Sécurities and Exchange Commission. (the “SEC”) and is a member of the National Association of
Securities ‘Dealers, Inc. The"Company is also registered with the Commodity Futures: Trading -
Commission «(the. “CFTC") as a non-guaranteed Introducing Broker and is a member of the
National Futures Assaciation. The Company solicits and accepts orders to buy or sell futures
contracts and commodity options but does not accept money or other assets to support such
orders. :

Summary of Significant’A¢counting Policies t.'..r.-:‘i.‘q::;_.:s..-; Tt
Candinig, e Irasca on PR Sl 11 B VHC P A B
Revenue Recognltlon' T m ; PLOTLT AR e LD AN e '
. \" LA :’:: .'{’ . L': ¢ l" o ST .‘-r ‘—'_‘ ?\r ; - o

Commission revenué: and.related. expenses on futures contracts are recorded on a “half-turn
basis, which is the date when the futures contract positions are opened or closed. Commission
revenue and related expenses on options contracts are also recorded on‘a “half-turn” basis, which
is the date when therpositions are initially purchased or sold.

. .- o
o | R

Income Taxes '~ - : O

The Company provides for taxes in accordance with the Statement of- Financial Accounting
Standards No. 109, "Accounting for Income Taxes", which requires recognition of deferred tax
liabilities and assets for.the expected future tax consequences of events that have been included
in the financial statements or tax returns, if any. Under this method, deferred tax liabilities and
assets are recognized based on the difference between the financial statement and tax basis of
liabilities and assets, usmg enacted {ax rates., T D

!

Degrecnanon and Amortlzatlo

Property, furmture equnpment and leasehold improvement are being depreciated over the
estimated useful lives of the assets using accelerated.methods: Depreciation and amortization
expense for the year ended December 31, 2006 amounted to $806 407. TS & B

Tar ‘ AR T
Statement of Cash Flows : _; S P T : ;:' TN DA

[
"

For the statement of cash flows, cash is defined as cash and cash equrvalents with maturities of
Iess than three months

Use of Estlmates

L :, - [

DAy o ) VAT

The preparation..of: fi nancial statements i conformlty with - generally accepted aCCOUHtIng
pnncnples requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and the accompanying notes. Management determines that
the estimates utilized in preparing financial statements are reasonable . and prudent.” Actual
results ‘could differ from these estimates.
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1 T0E Sk PANY FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT ~ =~ o
N PART ill-#' " ) ‘
R e T 1 SR S A :._s,..,. SR SRR }
nr.,\r|-;'.t- . ,’ .o 'i.‘ '
BROKER OR DEALER: ~~ SUPERFUND ASSET MANAGEMENT NG " as of Decembér 31,2006

b

- COMPUTATION OF BASIC NET CAPITAL REQUIREMENT . .

i

Part A
11. Minimum net capital required {6-2/3% of Ime 19) . $ 183,991 [3756]
12 Minimum dollar net capital requrrement of reporting broker or dealer and minimum net capital L s
requirement of subsidiaries computed in accordance with Note {A) $ - 45000 [3758]
13. Net'capital requirement (greater of line 11 or 12). - -~ - - - o Lo $ 183,991 [3760]
14. Excess net capital {line 10 less 13) $ 4,132,745  [3770)
15. Excess net capital at 1000% (Irne 10 less 10% of line 19) ! $ 4,040,749  [3780]
| h COMPUTATION OF AGGREGATE INDEBTEDNESS
186. Total A.l. ||ab|I1t|es from Statement of Ftnancral Condition : $ _2,759.868 [3790]
17. Add: o oy
A. Drafts for inmediate credit S C Co [3800]
B. Market value of securities borrowed for which no equwalent value ‘
is pald or credited - . [3810]
C. Other, unrecorded amounts (List) ' - - (3820 (3830]
18. Deduct; Adjustmenl based on deposits in Special Reserve Bank Accounts (15¢3-1(¢)(1)(vii} ) _ {3838]
19. Total aggregate indebtedness o o o $ - 2,759,868  [3840]
20, Percentage of aggregate indebtedness to net capital (line 19 / line 10) % 64  [3850)

%)
-

. Percentage of aggregate indebtedness to net capital after antlmpated cap|tal withdrawals (line 19- by
line 10 less item 4880 page 11) . [3853]

o COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT ‘ “,‘_1_._.‘

"

PartB
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to
| Rule 15¢-3-3 prepared as of the date of the net caprtal computatron including both brokers or
dealers and consolidated subsidiaries debits o (3870)
23. Minimum dollar net capital requirement of reporting- broker or dealer and mrnlmum ‘net capital
requirement of subsidiaries computed in accordance with Note (A) . ) 3 - [3880]
24. Net capital requrrement (greater of Ime 22 or 23) -_ T _ ; T $ - {3760
25. Excess net capltal (Ime 10 less 24) - _ o 8 - [3910]
26. Percentage of Net Cap|tal to Aggregate Debits (line 10 by Ime 17 page 8) B : {3851
27, Percentage | of Net Capltal after anticipated capital wrthdrawals to Aggregate Deblts (llne 10 !ess ltem,
4880, page: 1.+ by line 17 page 8) 7 ", 13854
28. Net capital in excess of:
5% of combmed aggregate debit items or $300, 000 $ - . [3920]
OTHERRATIOS o ' R
Pal"t c . . . . . L . 1 L
29, . Percentage’of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) * + + * - : - "[3860]
30. Options deductions/Net Capital ratio (1000% test) total deductions exclusive of liquidating equity under
Rule 15¢3-1(a)(6), {a)(7) and (c)(2)(x) + Net Capital [3852]
NOTES
A. The minimum net capital requirement should be computed by adding the minimum doflar net capital requirement of the reporting broker dealer and, for each
subsidiary to be consclidated, the greater of:
1. Minimum dollar net caprtal raguirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debit.s it alternative method Is used,
B. Do not deduct the value of securities borrowed under subordination agreements of secured demand notes covered by subordination agreements not in
salisfactory form and the markel values of Partnerships in exchanges contnbuled for use of company (contra to item 1740) and partners securities
which wera included in non-allowable assets.
[oN For reports filed pursuant io paragraph (d} of Rule 17a-5, respondent should provide a Ilst of material non-aliowable assets.




S LT TR L ARG T
NAME OF COMPANY EMPLOYER IDNO: NFA ID NO:
SUPERFUND ASSET MANAGEMENT, - 36-4106849 e inED 1 on| 274889
INC. : o amei '*;“' AN
' S - --~~~i'«s AU

CFTC FORM1-FRAB
STATEMENT OF THE COMPUTATION OF THE MINIMUM CAPITAL REQUIREMENTS
.- AS OF DECEMBER 31, 2006 (CONTINUED)

.- v e
. AT

il..J'.

l
9. Charges against'open'commodity.in the IB's account:i fui - . = = D b seno o Lo Lt
A, Uncovered exchange-traded futures and granted options contracts -
percentage of margin requirements applicable to such contracts [3350)
o e e M RO A gt wt

B. Ten percent (10%) of the market value of commodities which
underlie commodity options not traded on a contract market

carried long by the applicant or registrant which has value

and such value increased adjusted net capital (this charge

is limited to the value attributed to such optigns)é.:. PR g (3380]

|
i
l
I
I
I
|
) |
C. Commodity options which are traded on contract markets and !
carried long in proprietary accounts. Charge is the same as !
would be applied if applicant or registrant was the grantor :
of the options (this charge is limited to the value attributed
to such options) D Y it | SO . [3390]
10.  Five percent (5%) of all unsecured receivables from’ unregistered |
|
1
I
e

futures commission merchants or secuntles brokéfé dr'dealers s
- o _ o
1 ‘ R u- Lw
11.  Deficiency in collatera! for secured dem_ang no}cs_ T

Voo TR {3410]

[3420)

S Te L L

12.  Adjustment to eliminate benefits of consolidation (explain in separate page) [3430]

13.  Total cha;gjes (add lines 5 through 12n)'“ T Ty T c e - [3440]

Nel Capital Computation . . i) 21ogh.:

14. Adjusted net capital (subtract Ilng 1r3 fr?m Ime 4) ................................. et et a e aaaaa 4,316,736 [3500]

1 3

15.  Net capital required {show $40, 000 if 1B is not a member of a

designated’ self—regulatory organlzatlon) NERIUR & HARE S VAo Y CELT D - r__ 45000  [3600]
ey 1 PRI T L T Ry Lo
16. . Excess netcapltal (subtractllne 15from Itne 14) L 0T ' | OR U.- - 4271 736 [3610)
. z A i e et ue Abiu . =




' D TR A VN
SUPERFUND ASSET MANAGEMENT INC. [T
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS "

'PURSUANT TO RULE 15¢3-3
for the year ended December 31, 2006

The Company did not handle any customer cash or securltles durlng the year ended December
31, 2006 and does not have any customer accounts jﬁ"r j S
'.* ..

SUPERFUND ASSET MANAGEMENT, INC.

COMPUTATION FOR DETERMINATION OF PAIB RESERVE REQUIREMENTS
- PURSUANT TO RULE 15c3 3
for the year ended December 31 2006

<t - - . o - T N =
PO DA AL y e S Yo P o
- .

. - - \
o S o Al f e L - .‘_t . \
"‘.l'..',v‘w' lr A; Co - [ e . owd S P N

The' Company dld not handle any proprletary accounts'of- lntroducmg brokers _dunng the year .

ended December 31,"2006°and does not have -any PAIB accounts. - SR AT
ST n.-..t-,r'\'.‘ﬁflc;ﬂ-,,;i ThM QR !'-I".
LT RN SUPERFUND ASSET MANAGEMENT INC'““- K o
AL B T AR a ""'"’"H’ e T
T INFORMATION RELATING TO THE POSSESSION OR- CONTROL R N
R A U - REQUIREMENTS UNDER RULE 15¢3- 3 ) f st R wnita
* forthe year ended December\31 2_006 Yoorg e o
T ' . Cte T T S BT

The Company dld not handle any customer cash or. secuntles dunng the year ended Gt

December 31, 2006 and does not have. any customer accounts T e
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A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s ability to
initiate, authorize, record, process, or report financial data reliably in accordance with generally
accepted accounting principles such that there is more than a remote likelihcod that a
misstatement of the entity’s financial statements that is more than inconsequential will not be
prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity’s internal control.

Our consideration of ‘internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses, as
defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on our study, we
believe that the Company’s practices and procedures were adequate at December 31, 2006 to
meet the SEC's objectives.

This report is intended solely for the information and use of management, the SEC, the Chicago
Board Options Exchange, and other regulatory agencies that rely on Rule 17a-5(g} under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than these specified parties.

@M {/m

Chicago, lllinois
February 8, 2007

Q
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